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: $1,000,000 .
Clinchfield Coal Corporation

Ten-Year 8% Sinking Fund Gold Debentures

Dated April 1st, 1921, Due April 1st, 1931,

Authorized, $1,000,000, Principal and interest payable in New York at the office of B)

& Co. Interest plﬁ,blc April 18t and October 1st without deduction for Nomulm
Federal Income Tax not to exceed 2%. Pennsylvania State Tax of four mills re-
funded by the Compuﬂ. Covron notes in denominations of $1,000 and $500,
registerable as to p n-.:r: only. Redeemable by the Company at 108
and interest, as a whole on or after April 1st, 1923, on any interest
date, also by lot for sinking fund at 105 and interest on any
interest date,

EQUITABLE TRUST COMPANY OF NEW YORK, TRUSTEE,

Mr. C. E. Bockas, President of the Corporation, has summarized from
his letter to the Bankers as follows :

The Clinchfield Coal Corporation, incorporated in 1906, owns about
300,000 acres of coal lands located in Virginia. The present annual output
of the mines is in excess of 2,000,000 tons, and the present mining capacity is .
in excess of 3,000,000 tons.

The Corporation has made substantial expenditures amounting to more
than $2,000,000 during the past two and one-half years in connection with the
development of its properties. This issue of Debentures is being created to
retire the indebtedness incurred for this development, and to furnish additional
working capital.

These Debentures constitute the only funded debt of the Corporatlion
with the exception of $1,108,464 deferred real estate payments bearing 5%
and 6% annual interest, due in various maturities over a number of years,

the major portion not being due until after the maturity of this issue of
Debentures.

The Trust Indenture will provide: (1) That the Corporation may not
create any mortgage or lien upon its physical properties nor create any funded
debt unless provision is made for the retirement of these Debentures. This
shall not apply to purchase money mortgages or temporary loans made in the
usual course of business maturing in less than one year; (2) That the Cor-
poration shall create a sinking fund sufficient to retire $100,000 Debentures
annually, payable semi-annually commencing August 15th, 1921, for the pur-
chase of these Debentures at not exceeding 105% and accrued interest or by
call; Debentures so purchased or called to be cancelled.

The net proceeds of the Corporation from the operation of coal properties
for the three years ended December 31st, 1920, after allowance for depreciation
and depletion, available for interest and Federal taxes, as per audits made by
haskins & Sells, have been as follows:

December 31, 1918 December 31, 1919 December 31, 1920
$942,237.52 $791.479.49 $1,561,538.30
The total fixed annual interest charges including this issue will be ap-
| proximately $135,000 so that the 1920 net profits available for interest and

Federal taxes were equivalent to over eleven times the total fixed interest
requirements, including these Debentures.

There is outstanding $1,392,200 7% Cumulative Preferred Stock and
$14,547,600 Common Stock, which have paid dividends continuously since
1917 the present rate on the Common Stock being $3.00 per annum.

[

i The books of the Corporation have been audited by Messrs. Haskins & Sells of New
-\ York, and all legal matters pertaining to this issae are being passed npon by Messrs. Horn-
|

|

|

blower, Miller & Garrison and by Messrs, Morison, Morison & Robertson of Bristol, Va.

We offer these Debentures, when, as and if issued and received
by us and subject to approval of counsel.

Price: 100 and interest, yielding 8%

| HAMBLETON & CO. CASSATT & CO.

| This information (s obtained from sources we regard as raliable, and while not puoronteed
' i believed to be correct.

The above bonds having all been sold, this advertisement appears as a
| matter of record only,
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HELD FOR BURNING HOME |

Wife of Pensauken Man Walks
Away When Told of Blaze

(On a charge of peltling Nire to Loer
ihumu- ar 00 North Forty-reventh -lrm-r.l
| Pensnuken ‘Townsimp, near the l'nm.lmll
|ni[3- line, Mrs. Milda Lockwood, was
tocked up In the Comden Caunty Tail
vesterday,  The complaint wax made by
Chief of Police Linderman, of Mer-
chantville, whe s continuing an im.....l
tigntion of n fire that destroyed |I|r-|
Lockwond bungnlow '

When nelghbors saw smoke fssning
from the renr of the promises  Mes,
Lockwond wans in the side sard,

“Your louse s on tiee, Mes, Took
wood,'" exelaimed a womnn  neighbor,

bors, walked awny  unconcernmd An|
the flames spread, it was stated, Mrs.
Lockwood strolled to o nearby  wools,
where she stood watehing the bilnze.
The entive fire lose {s estimnted at elose
to 22000, with some insurance on the
building.

Tnvestigutors ageee  that  the house
wax set o fire,  During the exeitepont
at e tive Mre, Loclowood  ran o neil
wlmst theongh his foor nnd wns rented
ut Cooper Tlospital, Camden \

YOUNG MAN MISSING

Relatives of Morris Schimmel Are
Anxious to Learn His Whereabouts

Varrie Belilmme], twenty-one VIS
old, hnw been missing from his home in
SNewnrk, N for foue months e
was last soen in Philadelplin about tw |
months uge, but nothing has been _w.-“|
or heard of hin sinee,

His mother and futher are on vheir
waoy from Europe nmd friends in New -
nrk are anxious to locate the missing
son before they arrive Mrs, Morris
Kanensinger, 48 Remd street, Newnrk,
N, J., s anxious for ang Illfurnm[i..|||
that may help in locating the youth.
she says that he would undoubtedly
return at once if he knew of My parents’
coming.
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and ammunition in the world. It also manufactures flash lights, fishing tackle,
cutlery, tools, hardware and other affiliated lines.

Distribution: The Company has recently entered into contractural arrangements for

the direct marketing of its products with the leading hardware merchants in each
| of over 3500 cities and towns throughout the United States. These merchants
have become stockholders in the Winchester Company and are financially inter-
ested in the growth and success of the business.

Assets: Net current assets, based upon December 31, 1920, balance sheet after giving
effect to this financing will be over $14,000,000, or twice the amount of this issue.
The book value of the plant of Winchester Repeating Arms Company subject

to this mortgage, after deducting depreciation reserve of $7,125,349. 1s $15,228,332.

y e s

Earnings: For the ten years from January 1, 1911, to December 31, 1920, the Company
has made net profits, after charging depreciation and Federal taxes. but before
deducting interest on indebtedness, of $19,992,128 or an average of $1,999.212,
being 3.8 times the interest requirements on this issue.

Inasmuch as the proceeds of these bonds will be used to retire current banlk

w loans, interest charges will not be increased by this issue.

Price 97" : and interest to yield about 7,2/,

When, as and if issued and received by us

All legal matters in connection with this issue will be passed upon by Messrs, Alexander & Green .
and James E, Wheeler, Esq.. of New Haven, The books of the company and its Subsidiaries have beon dudited
by Messrs, Arthur Young & Company, certified public accountants, of New York.

Kipper, Penropy & Co. |

18 Broad Street 115 Devonshire Street
New York '

Boston N
Philadclplic Correspondent

Thomas A. BiopLe & Co.
424 Chestnut Street A
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